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THE WEATHER.
Official forecasts for toedsy Indiente that it will
#e falc with confinued cool westheér; nurtheriy
winds.

THE OFFICIAL REPLY TO BRYAN.
Mr. Bourke Cockran's controversial
methods, as shown in his address of
day night, are greatly to be depres
cated. He confronted [n DMadison
Square Garden an audience which was
magnificent, not only In numbers, but
in its high degree of Intelligence, 1In
the main it was a friendly audience.

Afost of the people who gathered in the

Garden that night came as enemies of
the free coinage of silver and were pre-
pared to applaud any and all attacks
upon that financial theory. But In a
gathering of 12,000 people there must
have been some who came to question
and to be convinced. To such Mr.
‘Cockran’s mrddress must have been a
dizappointment,

The graye imporiance of thls gues-
ilon before the American people to-
day, the effect which lt= determination
will have upon. the prosperity of the
nation, the wide divergence of publie
opinion concerning it, and the fact that
the people are divided by it into hostile
camps of almost equal strength should
suggest to any one who enters into this
debate that patriotism. no less than
comman sense, compels that diseussion
should be conducted with toleration,
with falrness, with recognition of the
sincerity and the honesty of the op-
voslng faction, with cool argument and

without asperity. In this contest the
gide which desires only to win, without
compunetions as to the method of win-
- ning, is not the side of patriotism. To
discover what Is right and what will
be well for the country should be the
purposs of every honest man engaged.
The duty of the advocate ts not—as Mr.
Cockran seemed to think—to win in any
== at any cost. This I= not a
cguse at law to which a few Indlvidu-
#ls ars parties, but a debate upon a
great question of publie polity, in the
gottlement of which every citizen is
* pecuniarily Interested.

For this reason it is deplorable tha_t
My, Cockran should have adopted the
methods of the jury pleader to awaken
the prejudlees of his hearers and to
enforee his polnts. It was neither nec-
egsary, wise nor decent for him to per-
slstently describe the Chicago tlcket
and the Chicago platform as populistie.
He Enows, as we all know, that the es-
gence of democracy Is the expression

' of the will of the majority of the pao-
ple, and that the Chicago Convention

expressed the will of a majority of

the DPemoerats of a great major-
fty of the States of the Union,
He knows that neo Democratic can-
“digate has opened a ‘“canvass lev-
elled against the foundatlons of so-
_eldl order,” and it was something worse
than demagogy for him to make such
an assertion. If he have true compre-
Henslon of the gravity of the lssue In-
volved in this campalgn, and of the al-
most religlous fervor with which a
great and an eminently patriotic por-
tlon of, the electorate Is now studying
it, Bourke Cockran must understand
‘that sneers, however biting, are not to
take the place of reasoned truth in its
determination. Standing as the repre-
sentative of a non-partisan movement

. in behalf of a certaln form of currency,
‘addressing an audience made up large-
ly of Republicans, against whom for
;mﬂ on other issues he has directed
his eloquence, he should have recog-
nized the folly of using & party desig-
nation to conjure with, To call the
C'[tknm) platform *“popullstic’’ does not
dispose of {t. To declare that he him-
self represents only true democracy
. does not prove. the point. To pronounce
the issne of the campalgn “one of mor-
~ als, morality or honesty,” does not
N show how either morality or honesty is
~ advanced by the gold standard. To de-
ecribe the great forces of Western
thought behind the free colnage move-
~m¢nt as made up of “professional farm-
: -1' ‘ers who labor with their jaws,” and to
. mssert that thé South, which sent soltd
- fres sllver delegations to Chicago, s in
,L'l.hF hands of “unreconclled slave-hold-
. ers who would like to pay no wages.” is
" to-confess ignorance of the trend of
public thought in this nation and to
‘deny to two great sections of the coun-
try the possession of sufficlent intelli-
‘gence or enough patriotism to Justify
» them in =elf-government. ’

with argument the allegéd desire of the
Democracy to reorganize the Supreme
Court in the Interest of an income tax.
OF the merits or demerits of the Income
tax itself Mr Coekran here sald noth-
ing. What roused him to a& pitch of
indignation was the thooght that the
decizion of the court annulling the late
income tax law should not stand
forever, Instead of being—llke a former

gg decision on the same subjeet and llke

mhny Supreme Court decisions on di-
Ve semi-political guestions—reversed
by the same court which made it. In
its more than a century of existence
the Suyreme Court of the United States
has passed through many politieal
changes. It has been Federalist, Re-
publican, Whig, Democratie, according
to the politieal complexion of the party
In power and the fortune of the Presi-
dent In having vacancies made for him
to fill. Reorganization of the Supreme
Court Is as inevitable as death. No
President has falled to appoint to va-
cancles lawyers of his own falth, and
at no time when the creed ar the lnter-
ests of the two great parties were in-
volved in any cause before the court
has that august tribunal falled to dl-
vide on strietly party Hnes. [t Is mot
the "language of revolution” to talk of
the reorganlzation of the court, nor,
despite the somewhat turgld oratory of
Cockran, do the Democrats pufpose to
“profane the temple.” Only they wish,
as opportunity shali present itself, to
replace certain present members of the
court who have been eager to use the
undemocratic power given to them to
save great wealth from bearing its just
ghare of the burdens of the State, by
men who will construe the law in the
light of the Declaration of Indepen-
dence, in the way which shall In fact
endow men equally with the right to
pursie happiness, which Is only at-
tainable through fair distribution of
the blessings and the burdens of gov-
ernment, i

Mr. Cockran's’discussion of the cur-
rency problem wiil not earn for him
rank among the economigts of the
world. Much of ‘his eloquence was de-
voted to an effort to prove that the
volume of money in cireculation In &
country has nothing to do with prop-
erty values or with prosperity. Upon
this point most of the accepted econn-
mists take issue with him. As in these
later years Mr, Cockran has become an
ultra conservative, perhaps this quota-
tion from John Stuart Mill will be
held In respect by him: '

That au Increaze o the volume of money
raises prices and a diminuatlon lowers them,
is the most elementary propositlion in the
theory of curtency, and  without It wi
should have no key to any of the others.

Or, if Mr, Cockran desires cltation to
a more modern student of economies,
to a man more immediately In touch
with present day economics, he can
learn from the writings of Genéral
Francia A. Walker that:

Some monometallle wrlters, Indeed, have
tindertaken to prove that the demonetiza-
tion of sliver has bad nothing to do with
the fall of gold prices. Such & propesition
is, on itz face, monstrous. absurd. 1I1f a
number of nations have Inrgely diminished

thelr use of gold, this must have hiul Lhe
effect to lower prices expressed In terms of
gold. To deny this Is to deny that demand
and supply determine value.

But, says Mr. Cockran, what if the
supply of money is decreased? “In the
larger transactions of life there Is no
money used at a.ll.f“ TUpon investiga-
tlon this declaration simmers down to
the assertlon that if the people have
not money enough for thelr business
they can use checks—a contribution to
sgonomics which {rresistibly recalls the
gquestion of the French princess: “If the
people have no bread why do not they
ent cake?" Yet there is half a truth in
Mr. Qockran's argument. Undoubtedly
the wide use of bank credits, checks
and drafts does to some extent relleve
the monetary stringency due to con-
traction of the currency. Fur'gﬂol'dlri]:
thia rellef the bankers are pald, and
ft 18 in order that they may at all
times be ealled upon to furnish this ser-
vice, to thelt own great profit, that all
bankers are on the side of avery move-
ment which looks to & contractlon of
the cireulating medium. But even the
supply of -this eredit money—checks
and drafte—Is limited by the supply of
basic money, which was once gold and
silver, and is now gold alpne. The case
of one bank can be thken as typleal of
the whole banking community. It does
A great credit business on a compara-
tively small stock of actual money in
its vaults. If this stock of money by
some disaster, theft or loss be halved,
its credits will have to be reduced. So
with the individual and with the na-
tion. The stock of money avallable
fixes the amount of credits acting as
money which can be emitted safely.

Mr. Cockran has, by implication de-
nied that the increase or decreass of
the volume of the currency affects
prices. His position on this point 12, as
we have already noted controverted by
practically every economist who has
won authoritatlve place in this cen-
tury. He has also denled that the de-
monetization of silver has affected any
material contraction of the currency,
because bank credits have taken Its
|place. Here, too, he is at odds with the
sclentific students of the money ques-
tion. qu he throws his glove in/
tha hee of all tmhm at acceptad

thelt nse of sllver dnd largely Ineresised

geolis to the community and to Indi-
viduals. - In Impassioned defence of
what he, perhaps honestly, believes the
.1'[ghta of the wage workers, he cries:
pect of a further improvement In his
condition by a further cheapening of
the cost of living as well as by a fur-
ther appreciation of the dollar which
i= paid him.”

Now Mr. Cockran is not so young a
man as to be ignorant of the history
of his eountry. He has been obheervant
of public phenomena for many Vears,
and he must recall the fact that every
era of rising prices has been an era of
commercial prosperity; every periodof
falling prices a time of industrial dis-
tress, The coineldence between falling
prices, commerecial depression and leg-
fslation for the contraction of the cur-
rency has been glven several sirlking
IMustrations slnce 1800 in the United
States. In BEurope the same intimate
connection  between the volume of
money, prices and prosperity was: dis-
tressingly shown in the dark years of
1847-49, when prices fell 22 per cent,
Mr. Cockran may be challenged to cite
one perlod in the history of the world
when falling prices were not meccom-
panied by the gravest commercial dis-
tress.

We do not have to rely on the evi-
dence of histery or the arguments of
the professional economists to digprove
Mr. Cockran’s novel theory that falllng
prices are bheneficial, If we study the
conditlons to-dany we find that with
everything cheap industry is paralyzed
and men are cheaper than ever. If the
eloquent orator of Madlson Square
Garden will attempt to finance any pro-
ductive enterprise—exeept that of pro-
duelng McKinley woters—he wlll find
that money cannot be borrowed to be
used In manufacturing or producing
oods the prices of which are likely to
be cheaper six months hence than now.
He will find that the charm of the ap-
preciating value of the dollar In which
he thinks the workingman should be
pald appeals also to the capitalist, who
{s content to keep the dollar in his own
vaults and enjoy its enhanced value
himself. It Is the nature of men to
cling to that which ié growing more
valuable and to unload property which
iz deteriorating. The appreciating dol-
iar which Mr. Cockran o admires is a
dollar for hoarding, not one to be rigked
In the enterprises of prodiuctive indus-
try. Ta-iday it is easy to borrow money
on interest bearing bonds of perfectly
solvent corporations of a publle or
semi-public ¢haracter, but how easy Is
it to borrow on the best farm lands, on
the best equipped factory or on a stock
of goods? Momey is absolutely driven
from the channels of productive indus-
try, and therefrom result abgoluta
stagnation of business, a dearth of em-
ployment, a grave curtaflment of the
purchasing power of the people and
widespread distress, That with a rising
market, which is rising prices, business

|revives, factorles reopen, the avenues

for the employment of labor are multi-
plied, is one of the truisms of the com-
mercial world.

It must be kept in mind that, like
most of the members of his faction,
Mr. Coclkran did not suggest any other

‘|eurrency system than the present one,

which, with Mr, Clevaland’s ald, has
added $262,000,000 to the Interest bearing
debt of the nation and spread disaster
thick over the land. He attacks the
remedies which Mr. Bryan oiffers, but
prescrihes ﬁr.me of his own. So, when
we read his appeals to and for the
sorkingmen we must hold that he he-
Hleves the present monetary system the
best for them. TUnfortunataly in dis-
cussing the effect of free coinage on
the fortunes of wnge workers we can-
not ignore two classes of whom Mr.
Covkran thinks very little, At the foun-
dation of the workingman's prosperity
{5 the prosperity of the farmers—the
Western wheat growers whom Mr.
Cockran describes as  “‘professional
farmers who labor with thelr jaws,”
and the Southern cotton growers whom
he regards as “unreconciled slave hold-
ers who would like to pay no wages."
Unless they thrive and have money to
gpend mills will not run ner rallroads
be bullt.

Now the prices of American wheat
and cotton are fixed at London in com-
petition with Russia, India, Egypt, Ar-
gentina, Chill, Uruoguay—all countries
which are silver using mations. 'The
price is fixed In guld. If it be 67 cents
o bushel, that means 67 cents and no
more to the American farmer, but the
exporter in a silver-using country gets
with his 67 cents in gold $1.21 in silver.
It Is & demonstrated fact that prices
in the siiver-using communities have
not risen so greatly as to destroy this
practical subsidy to their agricultur-
ists. They can thersfore and do under-
sell our farmers in the markets of the
world and thrive, while we, trying to
meet their prices and still do business
on a gold basis, starve. e first prices
to rise under a réturn to bimetallism
would be the prices of wheat and cot-
ton. The farmers exporting these great
staples would again be lberal pur-
chasers in our domestic markets: Their
demands would stari agaln the wheels
of Industry, would stimulate rallway
'kn.illt:!!su;J would revive commerce, The

“You shall not obscure the golden pros-|

‘multiplication of nppqrtwttgs, for em-
plo;v'mzni would !nnmlar v |

dally wage. Nor will the cost of living
be increased In proportion to the op-
J_portunlties for earning a Hving, for the
!prl:@es of most commoditiee would in-
crease only slowly, as year by year the
;’énlume of the currency was inc'_reaaed.
and as demand, growing out of wider
prosperity, increased algo. These facts
My, Coelkran saw fit to ignore In his
speech, though so much of it was ad-
dressed particularly to workingmen.

As Mr, Cockran studiously refrained
from setting forth the real principles
by which the friends of silver eling be-
fore in his robust confidence proceed-
ing to demolish them, as in fact he set
up men of straw which were ez_!sily'
overthrown, it seems pertinent to close |
a discussion of the matter, already oo
long, with a brief statement of the fun-|
damentals of the free coinage theory.
Primarily we hold that all money which
1s based on gold has risen in value with
the increased demand for gold, so that
the debtor Is muleted for the creditor's
unfair profit. We belleve that the ap-
preciation of gold, which has been con-
tinuous singe 1874, will be even greater
in the coming decade unless checked
by the adoption of bimetallism. We be-
Heve that an appreciating dollar 13 the
deadly enemy of productive enterprise,
the implacable foe of the man who
works for wages—that s, who sells his
toll, We insist that continued gold
monometallism makes the control of
the entire stock of gold available for
monetary purposes by a few men en-
tirely possible, and we call attention
to the fact that the testimony In the

United States Senate Committee shows
that such a ‘“corner” has already beéen
effectively conducted. Tinally the ene-
mi=s of gold monometallism Insist that
the only way to combat Its evils Is to
give silver equal rights in the mints—
that is, to eoin It freely as gold is
colned, and at a ratio of 18 to 1 with
the dearer metal, and declare that the
result would be not a “depreciated”
dellar, but an honest dollar—a stn.h]e
standard. :

The Journal hopes that at 2ame tlme
Mr,- Cockran will discuss the essentials
of the ecurrency question, and in the dis-
cussion subordinate his rhetoric to his
reason, his malice to his power of ar-
gument.

The lllegality
of Gold Contracts.

The elveulars issued by savings banks and
Insuranee compaules threatening to pay’ | 14
deprecinted meney In cage Mr. Bryao I8
elected and prowlsing to pay In good money
In the event of Mr. MeKinley's success are
# were eledtion trick. Some of these com-
panles will never pay at all, for thelr as
sots consist largely of loans on depreciated.
property, from. which, under. the present

ing out day by day. Those whose sal-
vefioy mny remali beyoud, gquestion wiil
piy In the current nioney of the day anid
ot the plice of payment, whitever money
that mny be, whether gold or silver colos
or paper notes. This is what the law eon-
ables them to do; augd It is the merest -fol’ly
to Lelleve that they [will pay sany betler
wmoney than they arve obliged to pay.
linve never dane so yeb, and It Is safe to
asstime  that rhey never will do go. The
contracis which these banks and com-
panfeg entered into: before the war were
purable In elther gold or silver colns; nevor-
theless, sucll as were ever pald at all were
pafd In greenbacks, The deposits and
premifums which had been pnid in gold
were sold for greembacks at a high pre
minm, which premium was pocketad by the
companles. The puyments to depositors
aud polley holders were made In green-
bitcks. /

Athough certaln acts of the United
States and the Seate of New York appenr
to render it feaslblo to make contraces
specifically payable 1n gold colns, such aots
nre unconstitutional and such contracts
ultra vires. The banks and insurance ¢om-
panles need no L}{orumt!.nn on this sub-
ject, and it 18 safe to nssmme that they
have no intentlon to pay in gold colns, or
even in silver colns, should either of them
command a premium in piper money.

The unconstitutionallty of special con-
truct loans flows from the principles or)
both the cigll and eommon law, as luld
down i the eslobrated ense of the *Mixr
Aloneys,” of which a veérs rull Summary
appears In. the seventh clapter of my
“Science of Money,” second edition. Here
the Privy Councll declded, br refarence to
anthorities who covered the entive field of
jurlsprudence, from the time of Augustus
to that of Jumes I. of Hugland, that aly
conttacts for money are phayable 1 the
enrrent money of the day and place of
piyment.

The Code Napaleon, book N, Tit. x., art.
1806, says: ‘“‘Debts are payable in the
denominations of money mentioned In the
contract, Whethey there has been an o
erenge of dlmlhution of money previous to
the time of payment (of n loan), the debter
must reéturn the numerleal sum lent, but
is only boumd to return such Sum in the
money current at the tlme of payment.”
The Italian Code soys the same. The re
cont decision of the United States Suprem,
Court In the case of the Mississippl Levee
bonds Is tn the same effect. The bonds,
thongh couched in gold colns, are payable
in eurrent money. When the principles or
lnsy which governed Rome and stll govern
England, France, Italy ang the Unlted
Btates; are overthrown it moy be practiea-
Hle to enforce domestic contracts In special
moneys. But that duy will never cotne/
The control of money 1s o regallan prevoga.
tive; It belongs to the soverclgn State; it
Is essentinl to Its nutonomy; It Is necessary
to eivil liberty; and he is a traftor to his
pountry who wonld seek 1o nndermine [t
‘with special contracts or any other deviee.

"ALEXANDER DEL MAR,

in Quotation Maorks, "
[Detrolt Tribune, )
1t 1t will please the gold men any better, lubor

in quotstion murks.

Where It Exists.
| Detrolt Tribine. j

| pecnniary
| lessen the viilue of gold and {nerease the

recent bond investigation before the y

‘eertaln | rittio,

bid mouetary system, the “equity’ 18 ooz-|

They |~

i doubtless willing to wear Its crown of thoins

n's luid tasto, otwm“nmnm_

SOME QIUIEES’[F]I@NS ABOUT SHLVER

Answered by Champions of the Foremost Organizations Suppm fmg Frec
Coinage or- Gold Monometallism.

QUESTION OF THE DAY.

TIeIET T b i

- M4

THE FLOOD OF SILVER.—How Great an Immediate Increase in the Vo=
ume of the Currency Would Follow a Free Coinage Law; and Whence.

Would the Silver Come 7

For thz American Bimetallic League |

(Bimetallism). ‘

ONDER lins often been expressed
W that the gold mining camps of the
West are nalmost unanimons for
the free colunge of =ilver, ‘Lhey have no
Interest In o menxure that will
value of silver, and yet they vote sollilly
for the free coinage of both metals; The
reason for this. attitnde is cohiefly ihis:
¥ivery miner lenrns thyt there i3 no chonee
of a “flooad” of elther gold or sllver, no
matter whit the value of elther becomes.
Were the value of both  quadreapled 1t
would be impessihle to soddenly imercnse
the present produet without working miues
where now
In for every dolluy tiken out.

What every nilnep learns from observa-
thon the rest of os mny learn from sta-
tlstles. The production of both gold and
silver has Increased or diminished with-
out any regartl te the price fixed at the

mines. The table for the past lxty years
runsg us follows:

i “ Blver's

Froduction Production price

of ol ‘pér ox.
Tgold. gllver. (London.)
A888 ... $13,000,000  §24,000,000 $1.30
1858 . ... 105,000,000 41,000,000 1.85
1878 ... O8000,000 2,000,000 1.30
1803 . ... 157,000,000 200,000,000 T8
In short, the production of the two

metals hag no wore depended npon thelr
relative wvalne than their relutive valus
kag depended upon thefr production. No
matter how “unlimited” the @ statute
law may make the coinage of both at a
the amotmt that - ecan be
mined fs iimited by the lows of natore.

How mueh silver ean be brought to onr
mints is subjeet to a sl forther lmit.
The present product of the world's sliver
mines I8 now sold for a little niore than
ST00,000,000 n year, to be nsed for non-
mwenelary purposes, or fur the silver coin-
nge of other natlons!  The amouut of thi}s
demand will be Inereasod with the nerease
In the price of siiver. It will require just
a8 many onnees of sllver as now to farnlsl
the subsidlary  colns of  Europe. The
amount of sllver used for silver plate of
every sort will not be ginterinlly dimin-
jshed. The price of siiver bulllon s, In
ny event, 1 small part of ‘the price of sll-
ver phicte, aml sllver plite ls prized the more
the more the valee of silver Increases. Thers
f5, thesefore, no more danger of a redueed
demand for siliverwnre when silver 18 re
stored th itg old vitlue,  Two-tlifrda of the
world’s, sliver product wHI st be demand
o for otlier purposes when the Tulted
States mints nre ugaln opened o the free
coinage of all that may be prousht.

Those who talk abont o flood of silver

doming {o our mints seem i forget that

Ahere fg not In the world any aceumulation
of siiver bullion lying lale. In Tndia, It is

tros; silver 1k honpded, but it wis hoa:«lgd

s plily as npw when the value of silver
wos at the old rotfo. Unless the niture
and the treaditions of the Hindoo can be
changed Lo will prize his sliver hoards
ither more than less when sllver Is ye-
stored to its former value. Tn Europe all
the sllver is elther In the form of coln or
It the form of silverware upon which labor
has been expentded. As the coln. valge of
silvir In Butope 18 3 per cent greater than
the coln vialue of silver heve, the ownetrs of
Buropean coln will mot care fo send It to
our mints and lose 3 per oent upon 1h
Just as lttle will the owners of sllverwnre
care to send Lt to the inlits and lose the
addell valne given by ke lubor of the
silversmith, In short, theré s not In tie
world anywhere a stock of stiver which
eouldl flood onr eurvency. We shotuld have
to depeni wpon the annunl produet uf the
mines, legs the amoun{ taken every yedr
for forelgn eolnage aud for the mnking of
additional sliverwnre.

The amounnt that conid be brought to the
niliits would eertainly beless than balf the
present annual product. Even If we lost
none of anr gold ewrrency, the eurrency
of the United Brates would focrease less
than £100,000,000 n year. This Increase

would be but 8 per cent a year, a8 ngninst

an’ Inerease of 4 per cent during the dee-
ade befween 1880 and 1800, when the
prices were slowly falling. 1t would be a
smuoller Incrensa than the whole world had
during the last twenty years of bimetalllsm
whin prices were statlonary. It Is lmpos-
sible that the free colnnge of gllver can in-
orense our. currency more rapldly than the
expanslon of the fation’s business deinands.

sperpendicular Drinking” Abroad.
[ London - Correspondence. ]

The English bave at this Tate Jday hegun o
dieover the trick of holdlng up a4 bar when
drinking, They do not know ewoupgh to de-|
seribe ft ms we Ao, or 1o call I the Amerionn
plan, which it s, The fn'l.lnwlﬂn hit of dialogue
showa how clumsily they Yiew the new methol,

'The conversation took plick yestesday during

Whe inquiry of thi Rayal Commission into the
tfeensing lows, 4t the Touse of Lords, Lond Peel
presliing:

Mr. W. Barcndate, clork to the Justices of
Birminghnm, said thar, potwithstanding  the
great destre of the Justiees to decrease the
pumber of publie honses o Blrminziam, they
found practically that they wepe maklng no
headway at nll, When premilses wore altered,

the ground foor was cleared oot and the drinking

harg were enlirged: the soats “wore remaved and
long eounters were provided, where what wns
eullod **perpendionlny drinking’® could be car-
ried on, tnstead of sitting. (Langhtes.)
Viscount Peel—Thut perpendicular drinking o
ftyelf s not a bad thing. (Laoghtes.)
Witnogs—1 den’t think 1t Is. it 1t is bad in
this -;é;v_—thu peaple don’t Eo to houses and’

sit, a8 fhiey Al many séars ago, for the shlo

af soclety. They drink snd/go.
It Came to Pass, \
| Enneas City World |

Now it came to psss thet Marcus Aarclius, in

the days that were hot, girt op bis loios snd ro-

Hected, “Verlly this mun Bryan sweepath every-

thing before bim. T must de a lttle sweeplog

myself, snd forthwith he legan fo throw much

dust in the oyes of the Amerlean people,
W’hr Not?

[Waushington Post.}
Severnl oble and astute Republican ediwu nre

| destrous of arrangiog a jolnt debate betwesn Me.
Why not' “ :Bmtv

Bryan and Bourke Cockrun.
McKinley dobate?

Flnek- by l!l.-uel{. .
1m: u&nmmn :
of

‘three or fowr dollurs are puc

doing.

| and i& exceedingly popular with the people oo

For the New York Reform ~Giub
(Gold Monometallism).

HETHER or not the pflee of silver

should zo up as a resnit of free

colnage It would, as now, be the
game the world over, exeept for trunsporta-
tlon clharges. If the priee shonld, as Brv-
a0 anys, go to $1.20 an ounee all of the sil-
vor Tn the world wauld he worth about this
price.  As It would then be at par with
wold, at 16 toh 1. gold would remaln in elr-
culation and there would by no.  great
dlinnge in siyer chreplation, becanse there
18 now as much silver In clretulatfon us we
have use for, If more were needed' 1L
woulil be drawn from the huoge ‘piles aow
tdle In pur Treasory vaolis.

It more silver should be peeded In elroukn-
tion it would be because the price wonld not
go to'31.20 an ounce and becapse it wonld
drlye gold out of elreiiatlon. This, In foet,
5 what wonld oceur. As, however, the
apmmerctal world mueb prefers gold for
sottlements of large balanees, 1t Is more
than probable thot nearly as much gold ag
ts now In iae epnntry would remain and
wonld do mast of the work that it Is now
This Iz what ocenrced when golid
was at n preminm during and after the
wiar. Not only was gold used largely in
the commerce of the Fasf, bt the cesidents
of Callfornia and Nevadg refnsed to pee-
opnlze afy excopt gold dollars.

If some of the §600,000, 0D of gald shouid
be driven’ ontf: of clrenlation and ke, lis
place would probibly be flled by sliver.
This wonld cunse a demuud whlth miglit,
for a year or two; stop our éxportation of
sliver, which now amounts to about $47.-
00000 & year. Tt is hyrdiy pmhnhie that
there would be any flow of suwr to this
country, beeause it I8 almost” merigin: that
free cofuage woulil not-matoriglly raize the
price of silver. It Te not even likely that
it would stop the fall in prige for mwore
than o few weeks or months. This fall is
dne to luckensed supply, because Of chpap-
ening cost of productlon, and to decreised
demand for It ay money, beennse o ni-
thons hecome civilized they nse less {l“‘e\‘—-

trunsnctions—nd tore

Wmh tmt
thate at present, prlem un ;

7

(at §1.29 an ounce Jess than one-fonedi, wis:
used in the arts), the price wonlid be u'mnll
lower than it now Is.

A few facts will show how cldienlons It
1z to suppose that free coingge would double
the price of silver—that ls; would suddenly
enable it to exchnoge: for twiw iEs _mlmh
of other commodlities ug ot ;:mwut
Tt Is esthmated that thiere ds about sg‘f-
DUD,000,000 of sllver motwy To-the woill-
200,000, (00 ounces, Mlunlﬂk‘tuﬂ‘d wllver
will probably brfug the tptal up to 5000,
OOL000  onuees, Donble  the  purclasing
power of silver. and’ pevhups ofie-fifth of
this toinl would be spared from lm present
Uses. At present® ml«m it ¢ estimuted
ihat one-halt of all sliverware 18 solid.
A $1.29 an onnee fully thrvee-fourths waos
p!ntedfmﬂ! Nearly one-half of ull silver-

Pware §570n Lhn form of spoons, forks, efe. :
At
ninety cents or less per ounee. Shonld the |

These ute sold to-doy. st wholesale,
price of “bulllon rise 6 £1.20 per ounce
el of this and other eheap mpnafactyred
wate, especially the battered and slighlly
waorn wate, would be sold a5 bulllon, and
plated ware would be substituted foe 11
Pouble the putcliasing power of silver, and
thoe silver stimdord countries could spure
onghalf of their sliver. Ther would prob-
ably ger along with much less than they
now have, b

If we could make slivédr worth §1.20 por
onuce In this country we would, thetefore,
start perhaps 1,000,000,000 onnoes of sbver
(81,200,000,000) thls wuy, though It might
be one of two years in breaking loose from
Its present uses. We wounld also probably
double or trelbie the world’s eutput of gil-
or,
wyy—unless Mr. Bryan should auawi\oq n
forcing Empe to adapt frea @iname

The cost of producing sllver, ke the cost/|
of producing most other minerals. s deciln-
ng rapldly, New mines are: boing foun_(l
and the old ones are numerous !.'_l'llll widely |
seattered. But few of them—even many
now nhsmlnnut—mmd ot bo worked prof:
ttably with silver selling nt §1. AI or even |
at elghty or ningty cents per onnce,

T view of fhese facts it Is absurd to anp»
pose that the slightly inoreased demand

calnage In nny single natfon, will ammeed ln
doubling: 1ts prive. g

Some People in Politics.

Maurice Ecksteln 1s ons af fhe sofinger mem
hors of the Rn‘mlhll-mn County Committee, He
I8 ang Of “Abe" Gruber's mssoclaten i the
| Twents-fivat Assépibly. Dispriot, Land gidoys the
eonfillence of the muching lonilers, e had charge
(of the pross arvangements ol the losr Hepan.'
Hoedn Stute B‘om\ronuun A0l saroed  gheo good)
Wwill of the upwspapir bogs by the tunonee 1ol
which L provided for ihem,

¢+ Agsamblyminn Anhur 2
eloorel pext Foll Should the Demotratags eon-
trol the next Assembly Butie will be o edndl-
date for Spenker, and, fafllog 1o get thut, sl
be gatlafied to be majority lender on the fleor,
Tle was detentinl for minority leades lust Wintor
by Jolin B, Stanchfeld, who avantits to. be Gov-
ernor so bid that he' site up flghts thinklog
nbout it,

Ex-Assemblyman *'Dun'’ Glenson yearns th go
back to Albany nod islooking for the Tammauy
nominotion in the Seventeenth Distrier, MHe is
one of the hardest workery in the organimation,

the West Side. He 18 n typleal politician, rendy
ball out & constituent ot perform any of e
many dutles thut davﬂre ujon yf_nur wnu.l leader,

c . whoss b v to thio
tmtortal Heoey Clay ‘4 often mm&m By i

friendd, Bas hnd o BEIRNE chresr glhes the doy

S}

forment. Rellly mnde him an Assemiblyman, asd

tichurd Croker,

Lip went to the nnt.tunnl mg!sumrq
find it o difficolt matter

tied m beeum-
Prosldent of those i:nmu Statgw. M

-':\m" Dunn, who 1nm oh't tée Timmany in |

_mummummﬂ

best fitted only for mun e‘l.msngu-mtl m‘lﬂl

worldis ontput pf siiver s mnl."ltlfat”t m\l

the mort of which wonld come one

for sliver, which may e nnu;tgd by free |

AL Perbaps

THutts hopaw to be re- @

mge!wlufheﬂntlnyl‘imofmau!ﬂlm_

“Funest Jofin" Wellly nicked Him out for pre-|

while nt Albany he unteeacted the pttention | gr |
wlio magde the Foung: ITpst
Sider Spenker o! th Assombly, Arom which iy 1_‘1;-:‘0 It

m this |

venr, an there bs mach | m’tmn to ey du bisd
i district. He belléves ha 14 dewti

g It dream then ‘neath

Bourke Goc'ﬁran Through
a Silver Ear Tube.

“{l‘linﬂp Wis one uin at the mesting of
fibbd ¥Demockntle  Honost Money Lengne™
I Muadlson Sguore Gurden on Tuesdnr
eyening  who did not henr the sprech of
IMe "Bourke Cockran as it was currently
| reported in (e ddally papers

"The man aat In front of ibe. He ank
latlessly through Mp Perry Belmonl's in-
teoduetion, and i) not waken into lnter
est or actvity untll Mr, Cockran's clean-
shuved fage loomed over the railing of the
formm like n composite plotograpl of Me.
Kinlry, Brgon  ad Watson., The ab-

‘| senee of the mustache of the old Tammany

Luys e ve the features that welird effeet.,

Whiie Mp, Cockron waited patiently for
the hived quartets to finish singing “Uhe
Stur Spangled Banuer," the men in front
of me went throngh a ‘lot of mysterlons
movements, sl he produced o bnlky
pd of blank paper. Then bhe nserted In
hig right ear something that was oylin-
drieal, white and shining, When hi Timsl
done this he seitled himself comforiably
to listen to the speech, making coplous

Histvg,

The_'rﬁj'starv wng explatned. “I'he mon
was deaf. The lnstroment fn hls car wis
o caver Mol

Lnoklng over the mon's shoulder, T could
reail oxtruetx of the notes he took. These
are kome of the ntyernnces ' as  boapd
througlh the Silver Tube:
“The Amarican nation will never eansent
fo. substitote the Republle of Wi
Jefferson and of Jackson for t;::hi:!ﬁm’
racy of MeEMley, monopaly and Wall
Street, * + »
“Omn this platform
absolute  lufallibility
Courty .o = »

“We mitke np prelence of spacial affec.
tlon for the man who works with his
hande, = = =
“I lwveomever yet found how the geld
standard eould be expectad o inereage the
rale of wa‘@k b T

“Ihe preteute that men enn be enviched
by gl v e more money Is the oldest
delusion whith has abectedmanking., * = =
“When we (the gold peopled get hold of
o 810 gold plece we defy all the power of
#1l_the Governments of (Wls earth o get
Hive cents of 1t away from us. ® ® =
(“Labopr creates wenlth.  Crpleal aecretﬂ
it . " @
“If the Topulist gets Nig way everybody
sl e benefited but My, Bryau, * ¢ ®
“No, W.l"rlr-mln‘ not hecinse we love the
AL hm-ml'ta hie |8 nocessnTy
& oof anr emorprlms .. e
Nelv York, tollers of Amgrien,
of your own homes, wil you al-
low WME of wiages to be ralsed? * * =
HUITE snt fo free. sliver coltinge to-
Cioriow el %« yom would stiil have the
spme zpll, ¥on wonld stlll have the same
dontinent. * * *

Is
of

malntnined
the

1hi
Supreme

nn.;es. \vbivh maeans an atiempt o increase
‘the prosperity of all, will be resisted, not
by 6 ¢luss, but by & whole natlon. * *
“While wages remnin at thelr present
pite, there will b o farther and further
and soulfonons inerease—ander gold—of the
cost of Heing, * = *
1t is In his o share An this bounty that
Fopulists want o juclude the Amerlean
workingman, * * *® J _ ol
“YOIF (SHALL NOT STULTIFY W
3 ﬂi‘Jl\ m‘ vaER' }'OU ﬂHALL

& of this country “dre ot fo
) uppmls of an adminlstration
ur the people, by the pf-nple. for the peo-
pl.l LR I

“Irhig, Goverdgment: will nt‘lll be & Gov-
ernment of GOLD, GREED nnd GAM-
BLING."

A;nd the man with the Silver Tube in his
ear stole out futo (he ulght and motiered:

“No wonder he shaved hils mustuche off
to try and look Hke the other fellow."

Biit he gave no explonation of what he
mennt by that,

' . BRNEST GRAHAM DEWEY.

sun sGetting On.
“ﬂh. 1rlqk‘ Tsn't thut Jovely ' muddenly ex
©lnimisl one of the iwo pretfy girle “MThat'"
war ong of the new open Broudway dable dars,

Sty slmply grund)'" nequlesced  the  other,
lodking Iy the dffeciton her frlend ol indlonted,
AL chavp adwors wished ey Hud open cirs on
| Brondway. . Let’s take o vide and got some frosh.

air."*

Tl ¢ar wagn blocked nnd at o standstill for &
fow tooments, so they hnd oo frouble in heard-
Ing It They did not koow (hat otherwisn 1t
would not bove stopped for them.

“Walll g0 clénp to the end of the route, Tlll[
alf 1n pealrively delightful,’” sulil the fest speki-
et\ settling budk in her sont.

spdetrort desented her fileoil. “Bul,™ look-
I« grotnd,” Hhean't yull gmell something ‘burn-
8 R
AT Epems m me 1do,"" wus the reply,
{6, 18 vy Wisagreeable, 1007
Y ogiiggeativd the other, *“wo nre nesr
the rofoy of thot dwful borse exchouge fre'"

Na," sidd her [’rlrm] “we nre miles gway
from It Besiles, t lll'llfhl mare ke’

‘ot g kel mad the utbn-glrl.
o W wllll ook wround, :

“Everybody 18
amoking
k) Wurfw l‘hnn Jptint,"" . sadd the Gest,
SPlere Ben’e another wunnut on the car!'’

s ponduclor gove o grin as he Filg the I-ll
after the mm alighted, 1
AHThey” 1 get on nfﬁr awhille,’ tur snid.
By wimh .; xnn.r tersed that he' mesnt
they would dot

The Kantanketous Katydid.

Thie kivtydid's discoursing now

© HE dyrle sbarp and sheill and desp;

No poppled crown adomng my . browe
1 He and toss, and cannot sleep,

And

with-

o0 While humld August's taking  flight,
fifthe bies ‘that cips and tesrs and rup
The jema!iad e of night.

T know the frodt will soon mppear
And ke the maple's leafets curl,
Apnd disldents the Sumimer's chéer,
Am) chvse 1l plonies to whirl;
Put this grlm fact It tellls ot me
Y¥or lours the garden gloam: avdd—
1 wish thot 1 the frost could e
'Oper the lntydid.

It mutkes the humg saw seem A don.
1t stills the lone perturbied How-wow=
Alas! 1t 18 the Wagnor df.
The Joy-squawk haunted Hoden bough,
CEhe tree tomd, Wrusie soll llm!nto_am
- FElgd with aeate artlgtie pals, | di
f0feels  that d's Beon, mehnﬂ. ol
1

~)

serenmed,
C Gatt 4 lyves 1o vain.

3" Wit Jwould stop Lts awful work,
'é WML T kbew mast Fare, delighty

i “uh "bwould suedth the Jagged divk

With which it Jabs apd stubs the nlght,

thie covirs hid,

wi 4 And never eare - hiooming jot

mm ther. the pesky H“? dit

T 'r “whisther 1t iﬂﬂ ok,

K, uumm-rqu. B

Rminlne.
hugbind—f4ts g0 down to Caney
L hlng: dlp L Alis aen,

g-rxu. I8 o cold; but m!/hll

s
A v

> ¥

usty.

“Becuime this Insect fmp unelasps, \

%, =

“We Theliove that thls aftempt to palse

e

-
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